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Compute:
i. Inventory turnover= (Cost of goods sold/ average inventory)
	Simmer inventory turnover= $ 1’686/ $ 303= 5.564
	Popper’s inventory turnover= $97/$22= 4.409
ii. Fixed Asset turnover= (Net sales/ average fixed assets)
	Simmer inventory turnover; $9976/2163= 4.612
	Popper’s Inventory turnover; $578/130=4.446
iii. Accounts receivable turnover= Net credit sales/average account receivable
	Simmer accounts receivable turnover; 4976/ 2598= 1.915
	Poppers Accounts receivable turnover; 278/120= 2.317
Describe the possible reasons for a difference in account receivable turnover and the inventory turnover
	The inventory turnover is higher than the account receivable turnover. One reason why the receivable is lower is because it account only for credit sales while inventory accounts for the goods sold from an organization.  Also the differences can arise from the fact that inventory deals with the total inventory, the amounts of stock initially in an organization, while on the other hand, the receivable turnover deals with the credit status of an organization. 
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